Bertrand game
You will now play a market game with two other students. We will play a total of 3 rounds.
Each of you is a company selling aeroplanes. Your customers are cash-strapped, and want to buy the cheapest plane available. Therefore, whichever company offers the cheapest aeroplane, it will sell it.
It costs all of you 10 (thousand) euro to produce one aeroplane (assume you have no other costs).
Each round, decide the price you want to charge. Then compare with your rivals, and see who managed to sell the aeroplane. That company earns P-10, while everybody else earns zero. Repeat such that you do this 3 times.
Round 1:
 (
I 
earned
: .........................
)My price ......
Player 2´s price .........
Player 3´s price .........

Round 2:
 (
I 
earned
: .........................
)My price ......
Player 2´s price .........
Player 3´s price .........

Round 3:
 (
I 
earned
: .........................
)My price ......
Player 2´s price .........
Player 3´s price .........

